
THIS IS EXHIBIT
r faired to In the , ffld avlt of

Sworn before me thle,.., 

day of . A41_._20L6,

CHRIS SIMARD
Barrister and Solicitor



Revenue

Production
Sales of purchased natural gas
Net derivative galn (loss)
Other

Total revenue

Operating expense
Lease operating expense
Gathering, processing and transportation expense
Production and ed valoren1 tax expense
Costs of purchased natural gas
Other operating expense
Depletion, depreciation and accretion
General and administrative expense

Total expense

Operating income
Other Income (expense) - net
Partnership Liability Accretion
Interest expense
Reorglnation Items, net
Income before income taxes
Income tax (expense) benefit

Net income

Income per common share - basic
Income per common share • diluted
Basic weighted average shares outstanding
Diluted weighted Overage shares outstanding •

**Earnings per shun) (EPS) presented does not take into consideration the Impact of participating securities share of Ince

QUrCKSILVER
RESOURCES
Statement of Income

Por the Period Ending March 2015
Xrl Maecenas, except per unit end share mounts

Month to date Quarter to date
US Canaria iConodlidated.; US Canada ; cogsolldated. US

$ 13,872
3,575

(15,832)
5,070

$ 1,335

78,467 :';;;,. ,
141 !1" .

' ''' •••:.; i::i
'1Bii07:
...!,573;
,82:,895.
..5,211

$ 43,049
10,771
4,399
5,324

$ 16,887 i.;4:
10,771

86,077 !:.,'...''09,4176
424 • 5,740

$ 43,849
10,771
4,399
5,324

6,686 82,943:'• 89,628 64,349 103,388.. ', .167,732 64,344

2,551 2,244; 4,295 0,620 6,035 •0,455 8,620

6,915 1,353. ; . "8,268 21,528 6,926'' fi.,451: 21,528

015 290i ;1,106 2,645 881' :352, 2,645

3,576 • ,:3,576 10,783 %. 10;783. 10,783

59 77 . 136 78 259 . • 337 78

2,531 2,059
..

. 4,584 7,931 7,357 .. '
,
'15,269. 7,931

9,299 757: : •:.:10 056 17,602 4254 i. .. :18,856 17,602

25,746 6,776' . 32,521 69,188 23,511 ;. ' • ••92;699. 69,188

(19,060) 76,167' 2,196 (4,844) 79,877 75,033 (4,844)

30 (1,040)i (1,00. 111 ••(5,698) (5,588) 111

(1,072) • : :'(1,072)
;•;'

(3,220) (0,229
(7,794) (1,302); : ,(9,186) (33,313)

. .
(3,784) (37,097) (33,313)

(2,041) ;(2,041) (2,041) - . • i... (2,041) (2,041)

(26,866) 71,863 : : : ' : 42,99 (40,088) 67,167 ; -;27,979 (40,080)

(691) (46);; : (797) (1,966) 430 ' ; •• (1,535) (1,966)

(29,557) $ 74817; $' "`42c260 $  (42,054) $ 67,597: $ 1 26,543 $ (42,054)

4 0.00 9 9.00 ::! 1:.: '•.I. i);(ig $ 0,00 $ coo I: $:00: $ 0,00
$ coo $ 0.00 ' ' ; •A; ,Q.9.o: $ 0.00 $ coo ; •0,00 $ 0.00

Year to date
Canada Contuildated

16,887 !. 00,732.
:1: 10,771

06,077 . 90 476
424 ' .!5,748

103,388 167,732

23,511.

;
6,835 ;$:5,455
6,926

150,i53
259;' ' 337.

7,357, 15 ,289;
08,856
92,699

79,077:..'': •' 75,033:
(5,698)!
(3,228)e
(3,7134):

:(5,588):
;;!(9,220)

.'.(3?,007)
1'(2,0411

67,167;,:::;,'; 27,079
430!. " • !(1;536),

$ 67,597!:

$ 0.00 ;•,;

$ 0.00

me (would reduce'&4,1a;ticipating securities do not share in losses,

[
Total

Operating Statistics
natural gas production - Mcf 3,457,805 1,610,144 : • .;5,0,07,949: 10,731,365 6,326,906 1.7,90,355, 10,731,365 6,326,986 :;•; 17,058,351;

Natural gas avg $ / Mcf 3,28 $ 2,69 • $, $ 3,34 $ 2,67 , . $ 3,34 $ 2,67 ;;• $ ;3,09!.

Natural gas volumes • Mcfd 111,542 51,940 19,982. 119,237 70,300 189,537; 119,237 70,300 ;:;;;:. i, 169,537'

7: '40,579
• '"

Total NGI. predUctIon • Bbl 127,296 (10) 127,286 450,478 101 ; ; 450,478 101  450,579

NG15evg$/Bbl $ 16,76 $ 70,09 $ 15,54 ($ 0,04)• !! $ /5,53 $ 15,54 ($ 9,84) .4•: 15:53
NGLu volumes -13bid 4,106 (0) '1'400 5,006 1 .. ; • 6,006 • 5,005 1 5)006.„

Total oil production - Obi 9,482 8 ?,19o. 24,614 (59) 24,614 (59) : ;•:,.. „24,555 •

011 ovg 9 / 881 $ 42,95 $ 40,49 ."$' 4295 $ 42,83 $ 99.23 't 42.89 $ 42.83 $ 99,23 -1 ", 15.42,69:

011 volumes ̂  Mid 306 0 ':306 273 ; 273,• 273 (1) •:.!' .; : : 273 .,. .. . ;

Total production • Mcfe 4,278,475 1,610,129 $,408,964 13,581,917 6,327,241 ',19,909,.159: 13,581,917 6,327,241 ....,”!;:19,909/159 .;

Avg $ / Mcfe $ 3,21 $ 2.69 :$ 3A9.. $ 3,23 $ 2,67 $ 3,23 $ 2.67 i.....,)H : $ '3;0,6

Total production Mcfed 130,015 51,990 :1189,956, 150,910 70,303 ' ::'221,213 150,910 70,303 4,.; '2?1,213 ,. .. . .

Lease operating expense $/Mcfa $ 0,00 $ 1.39 • $ 0.63 $ 1,08 .4 0,79.. $ 0,63 $ 1,08 ii.,';!..4 0,78

Gathering, processing at transportation $/Mcfe $ 1.62 $ 0.84 $ 1,59 $ 1,09 $ 1,59 $ 1,09 i; . ;• 4 1:43"
.:::Production tax expense $/Mcfe $ 0.04 $ 0.00 $ 0.04 $ 0,00 $ 0,04 9 o.00 r ..1: 4 •o:o.::

Ad valorem tax expense $/hIcle $ 0,16 $ 0,10 :.`:x'0,16: $ 0,16 $ 0,19 '0,15. $ 0,16 $ 0,19 1:  e . $;'0;15.

Production 6, ad valorem tax expense $/Mcfe $ 0,19 $ 0.18 #;10,19 $ 0.19 $ 0,19 $ 0.19 $ 0,14 r ;:.:1••.$ ;IW:-

GS,A expense $/Mcfe $ 2.17 $ 0,47 . $ 1,30 $ 0,20 0.95
. .

$ 1,30 $ 0,20 i • ..'.! • ..1:/%96:
: , •• :

•0,56'Depletion $/Mcfe $ 0,43 $ 0,82 -4 9.54 $ 0.43 $ 0,03 : 0,56 $ 0,43 $ 0,83 l' • ',..i. . ...
Depreciation $/Mcfe $ 0,11 $ 0,30 0.17 • $ 0,11 $ 0,22 ; . $ $ 0,11 $ 0,22 r:;1.;.:1 4 0.14,

Accretion $/Mcfe $ 0.05 $ 0,15 9 9,95. $ 0,04 $ 0,11 : :: $ 0.04 $ 0,11 : ••: '... s.'
. 
 0,0'

DD&A $/Mcfe $ 0,59 $ 1.20 $ 910 $ 0,58 $ 1,16 ,.;. $ $ 0,18 $ 7.16 : i::::' '$.: Q.??'.



QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
In thousands

March 31,
2015

ASSETS

December 31,
2014

Current assets
Cash and cash equivalents 66,311 $ 11,873
Accounts receivable, net of allowance for doubtful 5,320 17,860

3:184497 34,257 ••00./81P).
Inventories and other current assets 

9 

Variance

Derivative assets at fair value

. 54,438 458'.5°(0 
(12,540) *40,2% 

7,910 • . 1,27E6 ':%1612K
Total current assets 84,266 71,900

Intercompany loan (413,282) (413,282)

Property, plant and equipment
Oil and gas properties, full cost method 219,910 242,390 :42,4.8.14•:1.:.
Other property and equipment 43,407  51,288 :;;.(7,881)..,•; 15"

Property, plant and equipment - net 263,318 293,678

Derivative assets at fair value 13,307

$ (60,766)4'93  $ (28,9912 1
Other assets 5,405 

LIABILITIES AND STOCKHOLDERS' EQUITY

•
woi:i:,.:.'3Qaic.),/p,...

• ';:i. " "

Current liabilities
Accounts payable $ 5,126 

$2 
'2 tin.' • 128.4%

8,323Accrued liabilities 9: 442045 :.:(1,080).: • !-:.1.1•.5.
97,591 Current portion of long-term debt 100,514 2,923) .'..-2ig:

Total current liabilities 111,040 112,162

Long-term debt (484)
Liabilities held for sale
Accrued Partnership Liability
Asset Retirement obligations
Stockholders' equity • .,••

Common stock, $0,01 par value1,817 1,817 !:P:Orf,
Paid In capital In excess of par value 28,118 28,118  ..  ..,... :0'•,
Accumulated other comprehensive Income (51,880) 35,889 :,.',(87;769): -2:44,90
Retained earnings (2.90,838)58  " . 87,$87 : -18,9%

Total equity (312,783) 
((23,2:45)6330)

$ (60,766), 5 (28,991)

- M16 -

•••500,i'

86,466 91,956 : • 9t:
54,994 59,501

• •



QUICKSILVER
RESOURCES

Statement of Income
Por the Period ending April 2015

In thousands, except par !Mt and ahem amount.

Revenue

Production
Sales of purchased natural gas
Net derivative gain (loss)
Other

Total revenue

Operating expense
Lease operating expense
Gathering, processing and transportation expense
Production and ad valorem tax expense
Costs of purchased natural gas
Other operetIng expense
Depletion, depreciation and accretion
General and administrative expense

Total expense

Operating Income
Other Income (expense) - net
Partnership Llabillty Accretion
Interest expense
Reorganization Items, net
Income before Income taxes
1ncorne tax (expense) benefit

Net Income

Income per common share - basic
Income per common share - diluted
Dasic weighted average shares outstanding
Diluted welghted average shares outstanding ..

Month to date Quarter to date Year to date
US Canada • Cnniolidated US Canada consolidated, US Canada .con ildated

$ 14,047
3 ,(58498)

129

$ 3,858 •$

- j'  :
48.
141:'

17,995
: I. 3,598,

! (16)'
.' '2.70

$ 14,017
3,598

(64)
129

$ 3,858 $":
•
18:'''
141

:17,905
E . :4,808
 .0:6)

•

$ 57,897
14,369
19,789
5,454

$ 20,745 : : 78,642
•

7,697 , 
-14,369

565...:' .6,010.8,018
17,710 4,047. " 21,757 17,710 4,047 21,757 97,508 29,007% .1. :10.5,51:4

2,065
6,369
910

3,s86

2,(551,15)
2,691

1,769;
646
483j

09 i
1,811;.,
264;: .

31634
7,04.
1,393
3,nd

3.
., , .4,37,5

, 2,975

2,065

910
3,586
(61)
2,515

1,769
696
483

64
1,811

284,

, .3,534
.1'7,015
, ' L393

!:i1,560
, ::, ! 3

:4,37.5
,;4x7

10,085
77,897
3,554
14,370

10,44167
20,293

5,610 .,' ::..:. ,i9,295

1,364; .... 144;08;60
. ,

97,,3215,571435..... : :i' '3i5:0,,46.3.:1429

1,538!:: 2431;
18,074 5,057! ::':'' : ?3,132

18(26 06309767491)

5,057 '
. ..
23 3 

/.!
87,262 28,578, 1  115,640'

(364) (1,011)i ..: : E. (1,35) (364) (1,021814)1
(1.;3i271451))

10,245 9291 !1.0;671
(43)

113
(92)

284 i:,':.",' , ::' 1:241

(1,110) !  (1/146)
(1,258) "; ! .P,1-45)

• '';'.• :": : (92)

(43)
(1,110)
(1,258)

(1, Q
(1,145)

(92)

68

(32,865)
(60,737)

(25,392)' (25,326)

(4'338); ;: i (4,33g
(5,042)1 ;,(37,007)'

.; 1: (60,737)
(387)
(801)

(3,095); ! ' '''.: '0)163
(663)  ! 1. : (1,484)

3:,

(8(1901213))

(3,095)
(683):

1(3,482)
' (4494)

(83,208)
(2,767)

(34,343) :1; ' : (117;632)
(253): ' ' ' : ' (3,070):

$ (1,187) $ (3,779) $ : (1,966) $ (1,187) $ (3,779) $ (4,966) $ (86,056) $ (34,597)1 $ (120,652);

$ 0,00
$ 0,00

$ 0.00
$ 0.00

.. $ 909
:, $j q.go.

•... .

$ 0,00
$ 0,004

$ o,00 I :..
0.00 "

.

,. . .
$ apo .
$ 0,00'

.. :

.. •,-

$ 0,00
$ 9.00

$ 0.00 L: :• ,.$, (PP.,:
$ 0.00 :. !  $ 0.88i

**Earnings per share (EPS) presented does not take Into consideration the Impact of participating securities share of Income (would reduce EPS), Participating securities do not shore In losses.

Operating Statistics
Total natural gas production • MCI
Natural gas avg $ / Mcf
Natural gas volumes - Mcfd

Total NGL production - Bbl
NGLs avg $ / Bbl
NGLs volumes • Bbld

Total oil production - 8b1
011 two $ / Bbl
011 volumes -13bid

Total production • Mcfe
Avg $ / Mcfe
Total production • Mcfed

Lease operating expense $/Mcfe
Gathering, processing & transportation $/Mcfe
Production tax expense $/Mcfe
Ad valorem tax expense $/Mcfe
Production & ad valorem tax expense $/Mote

G&6 expense $/Mcfe

Depletlon $/Mcfc
Depreciation $/Mcfe
AccreUon $/Mcfe
DD&A 8/81cre

3,549,371
$ 3.26
118,312

111,293
$ 18,11

3,710

9,918
$ 48.02

331

4,7.76,636
$ 3.28
142,555

$ 0.48

$ 1,40
$ 0.04
$ 0,17
$ 0,21

$ 0.63

$ 0.43
$ 911
$ 0,05

$ 959

1,360,647 , , i ' 4,019,010 i
$ 2,83 .•.., ' ' $ S.14 '
45,355 1•:;..; i :10;667:

96 .;..:;: X11,;190::
$ 34,22 • -, :: ! ,$• 10.

3 F.:: .: , .1,713

(0) '." 9,917 ;
($ 5,647,72) : . $.48.13

  ! ; ! ''.381

1,361,223 ' • 5,537;855
$ 2,83 : , :, 4,3,18,
95,374 : 16;929•

$ 1,30 : $ 0.68.

$ 947 : ' $ 04;
$ 0,14 :: .4 :0,07.
$ 0,21 i i: '$:0.18.
$ 938 :, ,$'• 8,28.

$ 921 ! '$'13,0::

$ 982 . ,p, .5Z:.
$ 933 1 $;040"
$ 0,18 i., 4.9982
$ 1.33 !:i : ;.:$.,0,771

3,599,371

$ 3.26
110,312

111,293
$ 18.11

3,710

9,918
$ 48.02

331

4,276,636
$ 3.28
142,555

$ 0,40
$ 1,49

$ 0,04
$ 0,17
$ 0,21

$ 963

$ 943
$ 8.11
$ 0,05
$ 959

1,360,647
$ 2.83
45,355

96
$ 34,22

3

(0)
($ 5,647.72)

(0)

1,361,223
$ 2,83
45,374

$ 1.30
$ 0,47

$ 0.1.4
$ 921$
$ 936

$ 0.21

$ 982
$ D,33
$ 0,18
$ 1,33

•• 1,040,018.
; , •!,:$ :3,14:t
1; ,:1.....463.,650 •
;:: 
: :• •• 41,390
1:.,) : $ ;18,53

.'i  .:3,?13

: :  ' . 9,917
,' : ..4 48,13

•  331

5,637,659
• •$ 3,18

187,024

4, 968:
$-1.24.g

$. 962

' 
.6.1t1

 $: 0i25.

$••0.53:

':':' J':0:52:
.'. , .c. 0,101
•'-i. ,$! 0,08
:,,- .A. 0?

14,280,736
$ 332
119,006

501,771

$ 16.010
4,681

39,532
$ 44,32

288

17,558,553
$ 3,24
148,821

4 0,60
1,56

$ 0,04
4 0.16
$ 0.20

$ 1,14

$ 0,43
$ 0,11
$ 0,05
$ 0,58

7,740,180 , ' : '22,020,915,

$ 2,68 : ' : ' : $ 'S,9?
64,501 11 • • i 103,508':

276: : , • 62,017
$ 8,30 :... i$ '18,95

:4 884

(59).'!: : ; 34,473
$ 80.84 ! "; .$ 442.

(0) ••'.j ; 297.'

7,741,183 :).;ii,413S6

$ 248 ' : ..:, $'$•07
64,512 : ! .213,331;

$ 1,11 : :0,75
$ 0,98 '': : $.1,39.
$ 0.03 . $!0.03
$ 0,15 i'. .$ 9.1,6
$ 918 ; "; • . $ 919,

$ 0,20 . • , • :: .0'i 04)5
...•

$ 902 ,.. $..9,55:
$ 0.24 ) :' $ .0':;5• .
$ 0,13 $..0.071
$ 1.18 $';0..72

- 1 -



QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
In thousands

April 30, 2015

ASSETS
Current assets

December 31,
2014

Cash and cash equivalents $ 25,923 $ 11,873
Accounts receivable, net of allowance for doubtful 5,578 17,860
Derivative assets at fair value 2,947 34,257
Inventories and other current assets 8,546 7,910

Total current assets 42,995 71,900

Intercompany loan (413,282) (413,282)

Property, plant and equipment
011 and gas properties, full cost method 224,861 242,390
Other property and equipment 50,173 51,288

Property, plant and equipment - net 275,033 293,678

Derivative assets at fair value 13,307
Other assets 5,253 5,405

$ (904000) $ (28,991) 

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Accounts payable $ (3,821) $ 2,245
Accrued llabllltles (60,508) 9,404
Current portion of long-term debt 123,160 100,514

Total current llabllltles 58,831 112,162

Accrued Partnership I-lability 91,916 91,956
Asset Retirement obligations 58,008 59,501
Stockholders' equity

Common stock, $0.01 par value 1,817 1,817
Paid In capital In excess of par value 28,118 28,118
Accumulated other comprehensive income 100,682 35,889
Retained earnings (393,031) (358,435)

Total equity (262,414) (292,610)
(9000) (28,991)

15 -

Variance

••:.44;050: ili8,3'*

..:::.(12;282),:i768:0'..
:p1',510) :: .J9•1.#94.

• 3 9i;'

(lai;sti7)
• ;.24

(6,065) -279.7,%
;.(69i912):.'443,5%.•

22,646' : 22;5%

72.5%

• .O.O%
3;80,5%••



Cri;)
QUICKSILVER
REsou FtCES
Statement of income

For the Period Ending May 2015
Yn thousands, except por Unit and ;iiiara amounts

Month to date Quarter to date 
US Canada Cons Related US Canada armada ted: US Canada Coinolklated,

Revenue

Production $ 13,522 $ 4,043 $ 47,565 $ 27,569 $ 7,600 $ :35,169. $ 71,418 $ 24,407
Sales of purchased natural gas 3,610 - ''..3h10 7,207 ' 7,207 17,978
Net derivative gain (loss) 249 3731,: : ,I . ;022 185 420! :. • • :606 ZO,D38
Other 87 146;.•. ' ,232  216 287i I :: . •• 503 5,590

Total revenue 17,467 4,561 • •• ,. 22,029 35,178 0,307:- ' 43,485  114,975

operating expense
Lease operating expense
Gathering, processing and transportation expense
Production and ad valorem tax expense
Costa of purchased natural gas
Other operating expense
Depletion, depreciation and accretion
Genera( and administrative expense

Total expense

Operating Income
Other Income (expense) - net
Partnership Liability Accretion
Interest expense
Reorganization Items, net
Income before Income taxes
Income tax (expense) benefit

Net Meanie

.1.2,978
8,069. • • 78;197.
710: • 6;251

33,267 : 48,742

1,834 1,999::i .  ::8,834 3,098 3,768;. 7,666 ..,. .,666 12,519 15,699; :. : 73,127
6,069 66e.: : :'.5,730 12,438 1,2941,.' : .'' .1 11,712 33,966 8,223.: ' 42,189
942 276; , :.: LA? 1,052 663.. 1 '''.. 2,515 4,497 1,594.: :0,940

3,606 : : ::4iP9 7,193  : 7,193 17,976 1 :'17,976

40 103...... , : • 551: (13) 167;: .! . : .155 65 426; , . • ,. 491
2,468 2,098: ' ..• : :'4,566 4,983 3,900: • 8,491 12,911 11,266.: I • 29,189
3,046 367 : . ' :3,412. 5,046 651;' • • 6,496 23,440 1,901' • 28,352

18,013  54599 • • 23,523. 36,197 10,452: : • 46 649  105,305 33,972' . 139;357

(546) (948)' . : :(1,494)  (1,019) (2,145) '  (3A61) 9,590

3 (390): . (300) (75) 20 ,  (55) 36 (25,656): :' .. .05;620
(1,131): ;(1,131) (2,241) ' (2,241) (5,469), :'' . .•• (5009)

154 (1,325) ' (1,171) 268 (2,661)'. :(2,393) (32,799) (6,441)% " ' (39;454),
(2,861) - :• ' ' (2,06.1) (70,191)  ,(70,491) (131,136) - I • ' (111,136) 

(3,249) (3,795):: '  (7,011) (71,317) (7,026),  "':.:(78,343) (154,219) (39,274);.:: (192,493),
(617) 165"'..' " : .. (417) (1,413) (518) •.; . ••.• • (4,931) (3,379)

$ (3,861) $ (3,630)1 $ •• (7,491) $ (72,730) $ (7)541)•:$- • (0;271, $ (157,595) $ (31,303):!$ ., .096i054,

Income per common share - basic$ $ 0.00 ;$:, 0,00 $ 0.00 $ 0,00 • . $ $ 0.00

. , •
Income per common shore -diluted 

$ 00:0000
$ 0.000,00 $ &00 $ 0,00

13aslc weighted average shares outstanding
Diluted weighted average shares outstanding  

$ 0.00

**Earnings per share (EPS) presented does not take Into consideration the impact of participating securities share of income (would reduce EPS). PtikcliiitIng securities do not share In loves,

Year to date

(705)I : 9,885

(60)i (3i188)

$ 0,00: 0,00;
$ 0.001 I $'

' • :

Total natural gas production • Mcf 3,491,188 1,101,038 4,895,226: 7,040,559 2,761,085 9,805,2 4 17,771,923 -971.1-471.13.rigTorMrj

Natural gas aV9 $ r MCr$ 2.88  i $ 3,15 $ 3,26 $ 2,75 • $ 3.41
L$36'359 

$ 248 I Il '.'• $ 3.09
Natural gas volumes • Mcfd 11 32,626 19 45,292 : 157,p11 115,419

:.
. .

218,303 

45,323 : .0 

668,780 

601,77402 17,9 60,558 ; •:: ::: 178,263:

Tow NGL production -13b1 107,009 121 107,,131 
2.8189 . 

218'52°.398 :, • • : 669,178.,

NGLs aVg $ /Bbl
NOLO volumes • Btild 3,452 4 3,456 3,579 4 '':1;582 

$ 17,42 $ 47.94 $. 1,7.2,745 $ 17,77 $ 41
' 

. .. 

$ 16.27 $ 20,41 : ;$ 16,47
4,429 a  • :: . 4,432

Total all production - Ohl 5,271 9 

5,9 

15,188 9 ,:10,197. 39,803 (50), .:: '39,762:

011 avg $ / 5b1 $ 53,37 $ 30.60 $ 53,33 $ 49,88 $ 155,14 $ 49,94 $ 45,52 $ 89.64 :: :' :•$'45,46:

011 volumes • Bbid 170 0 170 249 0 : ::20 264

Total production - Mete 4,164,867 1,404,820 .'•5,569,686 8,441,503 2,76)&043 • • 41.i0)4 22,023,420•15: 9,146,30(2o) • $i;1..6.,'7623,
: ,: : ..:  .. .

Avg $ / tide $ 3.25 $ 2,88 H.: . • :$ 3,15. $ 3,27 $ 2,75 .. : : $. 3,11 $ 3,24 $ 2.68 •,: • i; $ 3,08:

Total production - Mcfed 134,351 45,317 ..: :::: ' 179,66 138,385 45,345 ! ! 183;730 
145,559

60,572 • '. (.).209,42.2'

Lease operating expense $/Mcfe$ 1.16 ',•„,.• l)$' .0,/4$ 2,42 , :;$; 409: $ 136 ; 4:0,06,,.
$ 0A7 •;$.: :.?3' 

; 01:5547

Ad valorem tax expense $/Mcfe $$ 00',0194 $ 0.19 : ...t.0.19: 

$ 0.46

$$ 01,03447
$ 004 •••$): 0,01"
$ 0,20 ! '4,0,10 $4 09,9174 $ &16 • : :.$ 0.16

$ 0.01 : .i:'  4'0,op:
Gathering, processing & transportation $/Mcfe 

$s 01.4146
$ 0.40 I:: :1.24:

Production tax expense VIA*$ 0,00 ! ;$ 

6.61:,$ 0,90 !:; !! ...$.,1 36.

Depletion Vide 

$ 00:7233

4 0 4, 0 .$1.00.,.03'$ 0,918 

$4 00..6198

$$ 00.'4232 

$ 0,24 I

$ 0,90 •: i ':$ .0:66;

.0.4.0.81. •
Production & ed valorem tax expense $/Mcle$ 017 ;,..1:.:::$, 0:19,.4 0.20 ': 472:

: • 
$ 0,24 •$ i p'.22, $ 0,20 • .. .

(0&A expense $/Mcfe

Accretion $/Mcfe
Depreciation 1/Mcre Si 00.,41.1 4 0.33 ! !'142."7:

4 0.26 i $. g?.o.;

$ 0.21
$ 0,05 

$ 033 ! • :;.!$. :0.17.
$ 0,18 i $: 0.68 

s; 0001,...2203451; •M

bD&A $/Mcfe $$ 09:5995 $ 1,19 .40,02 $ 0.59 $ 1.41 :•;$:0.79. 

$ 000.,045053

$ 

b,'9161
$ 0.13 :; $ 0.07:.

i..:9.:*

-0:15

Operating Statistics



QUICKSILVER
RE5,i0URCES

KWK E&P Canada Balance Sheets
In thousands

May 31, 2015
ASSETS

Current assets

December 31,
2014

Cash and cash equivalents $ 26,182 $ 11,873
Accounts receivable, net of allowance for doubtful 2,386 17,860
Derivative assets at falr value 2,725 34,257
Inventories and other current assets 8,394 7,910

Total current assets 39,687 71,900

Intercompany loan (413,282) (413,282)

Property, plant and equipment
011 and gas properties, full cost method 217,824 242,390
Other property and equipment 47,548 51,288

Property, plant and equipment - net 265,372 293,678

Derivative assets at falr value 13,307
Other assets 5,045 5,405

$ (103,178) $ (28,991)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Ilabllltles
Accounts payable $ 1,582 $ 2,245
Accrued liabilities 5,458 9,404
Current portion of long-term debt E12,751

Total current IlabIllties 89,791 112,162

Accrued Partnership LlabIllty 89,792' 91,956
Asset Retirement obligations 56,506 59,501

Stockholders' equity
Common stock, $0.01 par value 1,817 1,817

Paid In capital in excess of par value 28,118 28,118

Accumulated other comprehensive Income 27,595 35,889
Retained earnings (396,797) (358,435)

Total equity (339,267) (292,610)
(103,178) (28,991)

Variance

• 14,30 ., ,3:?0..S.

(15 1):: ; .7.8.6',0%;
 '.(31;$3.2y: .. 792:0,11

'''''; '463 .• .:: :4,19b:

; .(3/740) . 4:3%

(1',307).. ,1110,p%
' (361). • t6,7.4

:. !:(662)- :L2 .0(:
....,(4946),.:-42.0.

100,514 7.'AN3.)H.H4i,-&?

; (2,164)'.:: 

• ,!;!:.:
ti.d%

(0; 04
(8.1363 "4,714. ,



QUICKSILVER
RESOURCES
Statement or Income

For the Period Ending June 2015
In 60051000,lO,eKv.pt por unit allli Shane 01110 unts

Month to date Quarter to date Year to date
US Canada : Consolidated US Canada Consolidated. US callacla Cen$01!dated

Revenue 
.

•. • . .. ;: 11"::; ; •; :.: 1 1
Production $ 13,295 $ 3,237' t : ;1.6,532 $ 40,864 $ 10,837 „it'. • ' 41201. $ 84,713 $ 27225: ii; : 1,112,136,
Sales of purchased natural gas 3,601 - ; ' ! '' 3;601 10,808 • • : • ; :''.;0,8138

Other
Net derivative galn (loss) (266)

106 
(243): : : ;';' ; (..14.)
156 "..1. • "262 

(82)
322 

184 " ; ... ; 101
71954:675477699 

7,833 1! : .'!; : 27;603
8671 - : 

• i ;1; !.•:.•! 1,5i9

Total revenue 16,735  
51,912443 :: ;,.: :j•65

131,7093,151. ' .:. 19,88g 11,464 . ..: . 61,376 36,424! 11 1' :168,104

.
Operating expense

Lease operating expense 3,353i 6,031 • ' ; : .114796
38,674 

12,862: ' '.;  . 27,/67

.. .
•

•. 
1,876 

• • 4;129. 14,395
Gathering, processing and transportation expense 573: 1 5,p31. 

5,774

12:719487 
1,867 10,03 8,796. .. ": 17,471

Production and ad valorem tax expense
Costs of purchased natural gas 

4,708
945 288 • 1,233. 951 :.• •"• 3,748

- •:i. . 1,544
1,832 • .. 

3,568 • ' .• • • 3/$66 10,761 - ;... 1(1,761 21,544
5,441

Other operating expense 48 150 ... : 435 317. .• •; .392 114 576 '.; ., ;::,., ;: 644

General and administrative expense 465 ••• • 3 543
528:797237 

5,523 , 12,651

1,116 • • '10,043 2,370' . • 28;899
Depletion, depreciation and accretion 2,349 1,016 ,. :.•. .4;106 7,332

2165:523803 
12,880.. :

3,082 
Total expense 16,576 5,546 • ' . 22,121 15,795. , .., , 64,860 121,961 39,316 : ; .. 161',270-

Operating income 159 (2,395) • • , (2;336) (860)
Other Income (expense) • net 177

(4,331).' (5,192) 
17 1 .",.'7 • 116 

(2,891):: ; :: .:: 6,444 
(4)'‘ r .: . 173102 9'274129 (25,660)- : •. (25,447)

(11:310239) ...1:! : : .1((81, (1,192)14819)) 379 (7,747) . . . 1(46015)
Partnership Liability Accretion - (6,598) 1 !• :) • ; (6;598)(3,370); : • (3,370)
Interest expense 111(3,964); • : •• . ,: (3,584)
Reorganization Items, net (9,549)   (80,010) " ; ' '' (30,04P) (1(4302,658958)) - • 
income before Income taxes (9,102) (4,831) 'i ;,::(13.,9$4) (80,120) (11,649)! ; • ., 1 •(931056),

(2,197)  
(163,322) (42,697) '.. .•,(206,310),

Income tax (expense) benefit (784) (111) :1 ;• ' • "(895) (629): • : • • (2;837) (4,163) (200) : '.;.1••• 4;363) 

Net Income $ (9,887) $ (4,942) .$ . • : (14,829) $ (62,617) $ (12,278)!$ : • (94,05). $ (167,485) $ (43,,096).:$; ! (210,581) 
. . "

$ 0,00 .• .: $ ,o,gp!$ aoo i • .. ;: $;a00.:Income per common share - basic $ 0,00$ 0,00 • •. $ '0,00
Income per common share - diluted

Diluted weighted average shares outstanding 

$ 0,00 $ 6,00 • • ':$ 0,00
$ 
09:0808 $ 0:00 r T,: r , i 0,0A.

$$ 00:0000

$ 0,90 :'..; : ' ..4.!040
Basic weighted average shares outstanding .. : : • :..i ;

.cEarnings per share (EPS) presented does not take into consideration the Impact of partldpating securities share of Income (would reduce EPS), Participating securities do not share In losses,

Total natural gas production - MC(
Natural gas avg $ / Mcf
Natural gas volumes - Mcfd

Total Na production • 1161
Nas avg $ 661
Nas volumes -1361d

Total oll production - 661
Oil avg $ / 13b1
011 volumes • Rid

Operating Statistics
1,371,889 ; ... •4,572,426: 10,211121;504906 4,136,574 , • :14,377,67.0. 20,972,460 10,516,107 1; .31,488,567
$ 2.36 :'' .• g 3,13' $ 3,32 A2,62 ' : , : 1 $.1.13;

115,670
$ 3,33 $ 2,64 1 . '.•1:. $ 1.3„10 •

3,200,537

18063,6848558,100 : •.•1 "1173,979:45,730 ; .1: • 152,414• 45,157 ' .' - :' 153,996. .

108,331 (6) '.' ; .106,32.6. 326,634 212 . 1.• ::  76,846 

•77 

392 i • !:
.. . .

$
3, 3, 1 :•1.1'.. :1,2 

$100213 
2 

71 $ 19,49 .: i '.:;:$:' 108:
611 

:
; i,..;:  '. 4,290':

$ 17,29 $ 40,76 :.; i' •i .17,30 16,31 $ 8323 t. •, '• ;$ 16,31'.

13,090 10 ; 1".',1.• • 13,101!.

(0)!.. ;...' 3,011 589 2 59 
4 7

23,279 (40) .;;'. 1!':::.17853
....., • .... ...,..

19 .1: 23.•.??8' 47,893
$ 54,35 $ 42.89 .; .. ' 4 54.12: $ 51.43 $ 93.99 ! ..• . ;I. 51.17. $ 47,01 $ 101,72 1.." •••••$ 46.96:'

270 0 i : :.'.;•. Oa 256 0 .:1 : ;  ;12qo: 265 (0) ;;;;• • i ..264 1

Total production - Mere 3,899,067 1,371,917 : ; " ;0,270,981 12,340,570 4,137,959 i• .• .i4,478,539 25,922,487 10,518,219 •,.;36,110i706
AVg $ / Mcfe $ 3.41 $ 2,36 :1 .• ..$53,14 $ 3.31 $ 2,62 :: • • $314

Lease operating expense $/Mcfe
Gathering, processing 8, transportation $/Mde

Ad valorem tax expense S/Mcre

GM expense $/Mefe

Depletion $/Mcfe

Production tax expense $/ivicle

Production & ad valorem tax expense $/Mcre 

129,969

$ 0,48

i 029

$ 1,21
$ 0,05
$ 0.19
$ 024 

$ 1,64 • : ; ; $1.0,78.

$ 0,00 .. ; ',4 0.04

4 0.34  ; ••$. GO;

$ 0.82 :;::::i.0,5',

$ 0.42 .• ' .: ..$: 1,00,

$ 0,21 . " • $ 0.20.:
$ 021  : : 1 $ G33.

$ 0.47
$ 1,39

$ 0.04
$ 0,18
$ 0.33 

$ 1,16 ..: : ...' .4. 0,72,

$ 
09.'9135 .,. :$ 0.64

8$ 09.2293 1. :: '11. '..$;; 09•:213.° ;

$ 0.27 i! :  ; $i P:§1:.

. 1

• . 

143,218

9$ 0L.02,21,

$ 

03,.5767
$ 1,49
$ 0.04
$ 0.17

• 

$$$$$ 08001::.10021784: :• 1  ':''...1i• ;'..;,:.::;.•.4$$44.i.:*•:. 1..:001!:,405::

$58,216142 . :• 1.! .. •2$01383:

$ 0.23 

. ; r,•:' 1,017

Total production - Mcred 4$,731 ' • :175,695 135,611 45,472 •,'• 181,1)83

4: 009,;'401;523 
$ 0,32 • '-.1$ •0,17i 

$$ 00., 7120

$ 0,11 

i:;:•;!: ; •:4i7c4:i

Depreciation $/Mcfe $4$ 008'.,381338 !. ‘.;•..'.'.:1:!,:•:.i.....°00....981.7,36 
$ 0,43 $ 0,82

DDAA S/Mcre $ 0,60 $ 122 .11!'.!-.4.0,70: 

$ 0.43

$ 0,05

$ G59 $ 123 :.:. ' : ; :$!1),.7A, $ 9,59 $ 1.22 i I...I L!4.:0.71.
Accretion $/11cfe $ 0,18 .: .•:-. $ :G.09 1 $ 0,05 

$ G26 j.".1:r  4;13.:101
$ 0.14 !,!: ' 7ilti0,07.

- M1 -



QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
Tn thousands

December 31,

Current assets
Cash and cash equivalents
Accounts receivable, net of allowance for doubtful
Derivative assets at fair value

June 30, 2016

ASSETS

$ 22,182
4,335

0

2014

11,873
17,860
34,257

Inventories and other current assets
Total current assets

9,061 7,910
35,578 71,900

Intercompany loan (413,282) (413,282)

Property, plant and equipment
011 and gas properties, full cost method 216,246 242,390
Other property and equipment 46,806 51,288

Property, plant and equipment - net 263,051 293,678

Derivative assets at fair value 13,307
Other assets 4,985 5,405

$ (109,668) (28,991)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current llabllltles
Accounts payable $ 795 $ 2,245
Accrued IlabIlltles 4,840 9,404
Current portion of long-term debt 82,751 100,514

Total current liabilities 88,386 112,162

Long-term debt (280)
Liabilities held for sale
Accrued Partnershlp Liability 90,519
Asset Retirement obligations 56,504 59,501
Stockholders' equity

Common stock, $0,01 par value 1,817 1,817
Paid In capital In excess of par value 28,118 28,118
Accumulated other comprehensive Income 26,800 35,889•
Retained earnings (401,531) (358,435)

Total equity (344,796) (292,610)
$ (109,6688 (28,991) 

- M15 -

Variance

'110,309!!! .86,8*.

.1. 1;43;2.551!!:!.,:i1.10I:07%%.
• :LW :114:5%!..!! .

I.

1.d.AS

(13,307) ',.09,0%!
(421) • i-7.8%!

• •• :6,450). 26'4;6%;!!
' ! (4,$63)!!!• .-148.5!

2170763) i!;;';17,7.,*

•'.(2.80)'•!:!:0%>50.•.
• " .

91,956,•41,4*:::;:.+3!.0,5$.

!0/04..17.• .4.0,.... ...:.

:9.p4o.
,,, .( !::!0$

!,1(9;009)' !-25 0/.0!
!;c43;096X! !.I.2;0g



Q.)
QUICKSILVER
RSOURCES

Revenue

Production
Sales of purchased natural gas
Net derivative gain (loss)
Other

Total revenue

Statement of Income
Por the Period Ending July 2015

in thouvanda, nxsopt por shit and sham amounts

Month to date Quarter to date
US Canada !Consolidated U$ Canada !Consolidated US

$ 13,283
2,946
232
251

.,........ „
$ 3,599 .. f , : • 46,602

.' 6"' ••7,04
(308) ' . : (75)
139 • , 390

$ 13;2460329

232
251

$ 3,599

(308)..
139"

0 
• 
/3

:2;946-
(75)

.':: 390

$ 97,997
24,525
20,0035008

16,713 3,430 • . 20;143' 16,713 3,430 :" 20;143 148,423

Operating expense
Lease operating expense 1,963 2,517 •: 4,479 1,963 2,517 4,479 16,357

Gathering, processing and transportation expense 5,679 359 . .. 6,037 5,679 359 . 6,037. 44,353

Production and ad valorem tax expense 936 275,• ' •.• 4i211 936 275 .: 1,24. 6,378

Costs of purchased natural gas 2,926 - :2,926 2,926 .. 2.,906 24,470
Other operating expense 8 40' • • :48 8 40 . 46. 122

Depletion, depredation and accretion 2,409 1,577 .; 3,906 2,409
.•

1,577 •
;

 3,986' 17,672

Impairment expense . . .
General and administrative expense 2,870 280:' : , :3,16 2,070 280. .'3,150 29,591

Total expense 16,790 5,048' • 21,838 16,790 5,048 •• : 21,838: 138,943

Operating Income (77) (1,618)I. •• .(1',695) (77) (1,618) • '..: `:(1,d95)' 9,480

Other income (expense) - net 3 (372)i ..: :  (368) 3 (372):,. • • ;.:(368)• 216

Partnership Liability Accretion ... (1,099) . (2099) (1,099) • . (1,099) -

Interest expense 208 (1,301), : • ';(1,093) 208 (1,301):' (1;093) (32,390)

Reorganization Items, net (4,428) •'. (4,128) (4,420) - . . : (4,420 (145,113)

Income before Income taxes (4,294) (4,390)"• !',':.;(8,684) (4,294) (4,390): ! : (6,584) (167,807)

Income tax (expense) benefit (791) 330 : :•,(461) (791) 330. .. (461) (4,955)

Net Income $ (5,085) $ (4,059). $ (4,145) $ (5,085) (4,059)I 4:: • !'(9,149)  $ (172762)

Year to date
Canada ' Consolidated.

.. , •
$ 32323 :l f  .....4.29420

.. -.I.. 24,525;
7,525 - • , ,...: 17,•qo
1,006 • •• • • :•• 8,304

39,854 ! • : • '1.88,V7

15,379 : .L31,736
9,155 •• .153,608
2,107.•-••• , ,. 8,4.85

 ' :' :21,170.
615 .  : :73.7 1
,457! : • !:".132,128: I

77,411;„: ,',.•,77,411: !
2,650' • • • :.'32,242

121,774; : , ; ,: 269,717

(81,920);••••• ' ::(73,446
(26,032);• ';,, ..(25,616)!

(7,697): : . . (7,607).
(9,040" '. ' ' (44439)

- .'• . (145,113)
(124,698) • .; ,(292,595)

809.'• • .:".(41146)

$ (113,809):.$ • .(298,651:) 

Income per common share - basic (1 0,03) ($ 0,02). ,• •($.;0,05) ($ 0,03) ($ 0.02) . • •($ 33.00 ($ 0.90) ($ 0.70) :: • . • i ($ . 1169)

Income per common share - diluted ($ 0,03) ($ 0.02) : ($ •64) (9 0.03) ($ 0.02)' . : ! ($ '0,05) ($ 0.90) ($ 0,70) . ' .: .($ 1,9):
Basic weighted average shares outstanding :•.176',104• - ! • • •:, 17E004  :: 17068:
Diluted weighted average shares outstanding.'., 176,204 - ; '.: 176,204 :,•$75.,9315....... . . , .

**Earnings per share (EPS) presented does not take Into consideration the Impact of participating securities share of income (would reduce EP5). Participating securities do not share In losses,
Operating Statistics

Total natural gas production - Mcf
Natural gas avg $ / Mcf
Natural gas volumes - Mcfd

Total NU production -1311
NGLs avg $ / 9b1
NGLI volumes - Bbld

Total oil production- 941
Oil avg $ / Bbl
011 volumes - Bbld

Total production - Mete
Avg $ /Mete
Total production - Mcled

Lease operating expense $/Mcfe

Gathering, processing & transportation $/Mcfe

Production tax expense $/Mcfe
Ad valorem tax expense $/Mcfe
Production & ad valorem tax expense $/Mcfo

GM expanse Vac%

Depletion $/Mcfe
Depreciation $/Mcfe
Accretion $/Mcfo
DD&A $/Mcfo

3,279,627
$ 3A6
105,794

119,179
$ 12.90

3,644

0,719
$ 46,66

281

4,047,014
$ 3,28
130,549

$ 0,18

$ 1.40
$ 0,05
$ 0,19
$ 0,23

$ 0.71

$ 0,13
$ 0,11
$ 0.05

$ 0.60

1,374,484 4;654,111

$ 24
44,338 :. •:, 1;50,153'

(11) ...: 119,165
$ 35.12 : ', $:•$.290

" 8:    ,(0):.. 5,44

6 i .• • '.8,225"
$ 50,84 ; ; •: $.16,66:

0• :. • ... :•201

1,374,455 • :' ! 8A21.,460'•
$ 2,62 . • : .; : '$ 3;11
44,337 I. -i.: ;.$.71;696

$ 1,83 0.83:
$ 0.26 $:'1,11

$ 0,09 , * .0.04
$ 0,20 :•• 4: 049'
$ 0.20 :$ 9.22

$ 0.20 • ;''.4' 0:50,

$ 0,66 • I: $ ' 0,49:
$ 0,31 , $ 0,16:
$ 0.17 • $ :0,00
$ 1,15 . . $ 0,74.

3,279,627
$ 3.46
105,794

119,179
$ 12,90

3,844

0,719

$ 46,66
 281

4,047,014
; $ 3,20

l 130,549

$ 0.48

$ 1.40
$ 0,05
$ 0,19
$ 0.23

$ 0,71
$ 0.43
$ 0.11
$ 0.05

$ 0.60

1,374,484 ' ' -4,654;111:
$ 262 : : •.•:  $' 3,4
44,338 •,; : !:1 .1.66,1j :

(11) ::.•,.; : 1.19468 :
$ 354 1',:.:• l :4% 1299 '

0 f.:... '.Nfl
6 ;•:  : 8,725

$ 50,84 ; '.: :.$:,16.66,
0 ..1 ' : • ': .: :23i,

1,374,455 .1..2.$,424460 .
$ 2.62 "11 $ 3,11 ,
44,337 • .1 1:. 474,886:
a• u,ott . . • 3? v,ou,
$ 1,83 • • 0,83

 $ 0,26 1 11'
$ OM ;, .$ ok4
$ 0,20 : .1 :; . $ '0,19
$ 0,20 •: : :' •:.$ :0.22'

11

$ 0,20 !, • . o,,,6,trp o,o • 1

$ 0,66 l" i l - . $. 0,19'
$ 0,31 ! : • $ 0.16 •
$ 0.17 . ; . $ 0,00:
$ 1,15 : $: 0,74'

24,252,007
 $ 3.35

114,397

896,290
$ 15,83

4,228

56,612
$ 46,95

767

29,969,500
$ 3.27
141,366

$ 0.55
$ 1,48
$ 0,04
$ 0,17
$ o21

$ 0,99

$ 0,43
$ 0.11 
$ 0,05
$ 0,59

11,890,591 : 36,142,678:,

$ ,06838 H:: '' :$:‘3'"56 :::, • .170,4O4

501 1.:•1896,671
$ 19.05 '• !:$:i3:6,83::

'AAA..

(34)1 ••, : :• ,.56,579.
$ 111,01 ,., ii!:.$ '60,92 •

(0)FE% • •

11,892,674 .:' ;.41,862,175 :
$ 2,69: ' i ; $ 3.09::
56,098 ;;I•:.. ::47,105,l

$ 1.29 '.:• 0.76!. . : ..
$ 0.77 : 4,1..28• • :.
$ 0,01 ,,1$ •0,8p
$ 0,17 - ! 1 C 0,17.
$ 0,10 4:0.40:

... • ;
$ 0,22 :.. $ .0,77

. • • •

$ 00..820 ..• : , : 1 .90,6'14:$ 7

$ 0,14 • :$N7.
$ 1,22 $ 9,77.



QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
In thousands

Current assets
Cash and cash equivalents

July 31, 20/5

ASSETS

$ 21,470

December 31,
2014

$ 11,873

Accounts receivable, net of allowance for doubtful 2,698 17,860

Derivative assets at fair value 0 34,257

Inventories and other current assets 8,266 7,910

Total current assets 32,433 71,900

Intercompany loan (413,282) (413,282)

Property, plant and equlpment

011 and gas properties, full cost method 134,319 242,390

Other property and equipment 42,151 51,288

Property, plant and equipment - net 176,470 293,678

Derivative assets at fair value 13,307

Other assets 4,716 5,405

1; (199,662) (28,091)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Accounts payable 1,181 $ 2,245

Accrued liabilities 4,280 9,404

Current portion of long-term debt 79,583 100,514

Total current liabilities 85,044 112,162

Accrued Partnership Liability 87,518 91,956

Asset Retirement obligations 54,175 59,501 0/40.
Stockholders' equity

Common stock, $0.01 par value 1,817

Paid In capital In excess of par value 28,118 28,118

Accumulated other comprehensive Income 25,990 35,889

Retained earnings (482,323) (358,435)

Total equity (426,398) (292,610)

$ (199,662) (28,991)

- 19 -

Variance

.i9,506...: sp.*... ... „..
(15,162).:! :.-64,5%.
04,254.:L100.0i.

108,070);,;x;..44.6%
(9,137):•••L

,
.3,307); ?1Q0;0%

0:r96)
(5;124) .:•-54:5%

• (29,931): -20,62/?.

 .0,439: • " 489'.

11 '•9:09.:•  . ....

1,817 ,..70

I • :• 0 r. .• 0Y,i!,
,:i .!: 7.6%:
:::! :3.4.60

..:::,:i,::":-..!



,„..
QUICKSILVER

rt ESOURCES

Revenue

statement or Income
Per the Period Ending August 2015

in thousands, oacopt nor unit and share amounts

Month to date Quarter to date
US Canada :Consolidated' US Canada 'Critteolfrinted;

Production 12,926 $ 3,850 $:; 16,776 $ 28,208 7,449,
Sales of purchased natural gas 2,831 5,777 5777:

Net derivative gain (loss) 27 (380) 260 (687); • , (427)
Other 117 168 .;:::.::.205 368 307 : • :675'

Total revenue 15,901 3,639 •I :19,540 32,615 7,069'' •" ' :• 39,663"

Operating expense .
Lease operating expense 1,607 2,385 • • ;  113;992 3,570 4,901 :.•4471.
Gathering, processing and transportation expense 5,$51 362 : i;;;:•W 11,230 721:••••/914 :449:51

Production and ad valorem tax expense 800 281 : • .1,166 1,821 557 • 2,377
Costs of purchased natural gas 2,833 %: ,7,833 5,760 • 5,760
Other operating expense 27 125 .. ,152 35 165 , . 200

Depletion, depreciation and accretion 2,343 1,566 • : • :3,909 4,751 3,143 • • • • 1,895

Impairment expense- -77,411.., . . , . .
General and administrative expense 3,118 320 .:.3,430 5,988 600 • ' 6,588

Total expense 16,365 5,040 ': •' 21'005 33,155 10,008 : • :43,243

Operating income (403) (1,401) ' . (1,865) (540) (3,019) :, • (3,559)
Other income (expense). net (15) 114.: : • : : 99 (11) (258):: • • .(264)

Partnership Liability Accretion (1,088) H• .0,084 (2,187) ' : (2,187)
Interest expense 219 (1,289) • 427 (2,589). :' , „(2;1621

Reorganization Items, net (4,016) - , : •(4,018): (8,445) - " •: (8,40)
Income before income taxes (4,276) (3,664).: . •.: • (7,938) (8,570) (8,054): : .” • (16,623)
Income tax (expense) benefit (782) (123) (905) (1,574) 208: : • : (1,366)

Net income $ 0,056) (3,786) $ . : (8,IIkM) $ (10,143 $ S7,846)! $ "„:(17,989)

Income per common share basic $ 0.00 $ 0.00 . • $ .0,00 $ 0.00 $ 0.00,:0,40
Income per common share - diluted
Basic weighted average shares outstanding

Diluted weighted average shams outstanding

Year to date 
US Canada I ponsoltdated::

110,922
27,357
20,030
6,015

164,324

35,173; 146,094
•

7,146:
1,174 :' : :

43,493 • •i 207,817 

17,965 17,764 • 30,720!
49,904 9,518 •••• 59,422
7,262 2,386 •.9,651

27,304 • 27,304
149 740 ' .! : ' 4500

20,014 16,023':. :34037
,: • 77,411

32,709 2,970' :35,679
155,308 126,014:' 201;122 

9,017 (133,321)!.; • 04r305j 
201 (25,918),!: . (25;717)

(8,785) ;(8,785)
(32,171) (10,337): ,:: :,'(42,548)
(149,129) - .... • (149;129),
(172,083) (120,361)! ! : - ' (300;444).

(5,737) 686 : • .• (4051)!

$ (177,820) (127,675); $ • (305,495):
. .

$ o,op ; :'; :.. 4i o,Ao .$ 0,00
$ 400 $ 0.00 : 9,90 4 0.00 $ 9.00 • • :$0,90: $ 0.00 4 0.00 . •,$'0,00'

•

*"Earnings per share (MS) presented does not take Into consideration the impact of participating securities share of income (would reduce 6P8). Participating securities do not share in losses,

Operating Statistics
1,406,'28 ;`.'.4,567,316 6,440,014 2,701,4 2 :.9,221,427' 27,412,475 13,297,510 .40,709,094 :

3,50
103,871 44

:•:"...:$ 3.13.$ 2,74 :. +,'':$ 3,26 $ 3,48$ 3.36 $ 2,64
54,722 : :16753145,385 : I ' .4.42, 33:. $2,8.6601 :" :::: ,1418,743.:. 112,809 .. . ..

90 .:. •,'.,;15x1,717 233,806 79 I', ,.1./3,iit34' 1,010,957 471 I. • $411,308.:•
. ,

• 
$ 14,85: I: • 4 1.3,14, $ 13,02 $ 11.98 :- : • :$ •̀13,02' $ 15.52 $ 18,24 :!..!!$:'16,2.

3 : " 4,701: 3,771 1 1- .' I. I 3,722 : 4,160 2 .1,;'4;162 •

4 :  : • 9;265 17,981 (29) ,!"65,844,11 : : • • ; 17,99/ 65,874
$ 58.69 . I '..:;''!!$ 38,55' $ 42.48 $ 54,09 $42,48

,
$ 45.77 $ 118,73 .4 15.74,.

0I • '24. 290 0 ' • . ' 290: 271 (0) • :I: 271;
i, ,WV

1,402,492 :5,311,21/I 7,950,733 2,701,947 : 1.0,7.32;60 33,873,220 13,3$00,21,1546 "7/1..8i06,,'
$ 2.74 : . $: 346. $ 2,68 ' . :: . •::$ 7,14 •
45,103 : 115,32'3380 44,870 ' • '173 106 119,33.9267 54,733:•./21',329: . :194,124:

. '; OC'..19v1,69 •$:0.75• $ 0.45 $ 1.76 : $ 0,53 $ 1.34 • ,$ .0,76

$ 0,01

$$ 00..2109

$ 0,03:

$ 0,19
$ 0.04

$$$$$ 200 ' : ::' 1: i$$ °1.'.:::

$ 1,47 $ 0.72 • $ /.26.

$ 0,04 $ 0.01 : ' $ 0,03:

$ 0.17 $ 0,17 I, $: 6,17

$ 0.26 :: $ 1,11. $ 1,41

1...600,...6215::::

022::;2113961 : : : : ',c,; ,:111:  • 

$ 0,21 $ 0.10 !: • ;$!,0',4
I •

$ 0.23

$ 045 , .:.,•4•:1)•,49 

•8 0.23

$ 047

$ 00..7292 l'..: :$ 0.0

i '014q ..

$ 0.17 ; "I $ 0,90 . 

$ 00,,7125

$ 0,17 1  $ 6.08
$$ 00:0598 

$ 0.27 i II : r$0,14';
$ 0,15 1: •• • $ 0•,08
$ 1.20  .!$,'9,):6..:

$ 0.30 ! :11:0:1•7: ;$ 0,3 1 "•;•:$ .9.18:

4 50

$ 0,43
$ 411

$ 0,:8  I] $: 0::10'

$ 1,11 : i' $ 0.74 

$4 00..4053

4 0.60 $ 1,13 .: $ 0,74.

Total natural gas production cf

•
Lease

3,160,387
Natural gas avg $ / Mcf $
Natural gas volumes • Mcfd 191,943

Total NGL production - Bbl 114,627

N°U avg $ / Bbi $ 13,14

NCI-5 volumes • Bbid 3,690

Total oll production • Obl 9,262

011 avg $ Bbl $ 38.54

011 volumes - [Mid 299

Total production - Mcfe 3,963,759

Avg $ / Mcfe
Total production • Mcfed 0420,3921

operating expense $/Mcfe$$$$
Gathering, processing & transportation $/Mcf0
Production tax expense $/Mcfe
Ad valorem tax expense $/Mcfe

001:,440321

$ 0,19
Production 8,- ad valorem tax expense $/Mcfe $$

GM expense $/Mcfe

00..8203

Depletion $/Mcfe $ 443
Depreciation $/Mcfe $ 0,12
Accretion WiNcre $ 0.05

OPUS/Mole $ 0.00



QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
In thousands

Current assets

August 2015

ASSETS

December 31,
2014 Variance

Cash and cash equivalents $ 20,953 11,873 9,080 '76,5%.
Accounts receivable, net of allowance for doubtful 2,382 17,860 (15,478) -86,7%.
Derivative assets at fair value () 34,257 (34,257) -100.0%.
Inventories and other current assets 7,694 7,910 (217) -2.7%.

Total current assets 31,029 71,900

Intercompany loan (413,282) (413,282)

Property, plant and equipment
Oil and gas properties, full cost method 133,154 242,390 (109,236) -45.1%!
Other property and equipment 41,338 51,288 (9,950) -19.4%.

Property, plant and equipment - net 174,491 293,678

Derivative assets at fair value 13,307 (13,307) -100.0%
Other assets 4,616 5,405 (789) -14.6%.

$ (203,1,t5) .1.....(4021.

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Accounts payable $ 1,533 $ 2,245 (717) -31.7%.
Accrued liabilities 4,380 9,404 (5,024) -53,4%.
Current portion of tong-term debt 79,231 100,514 (21,283) -21,2%

Total current liabilities 85,143 112,162

Accrued Partnership Liability 88,102 91,956 ' (3,855) -4.2%
Asset Retirement obligations 54,096 59,501 (5,405) -9.1%
Stockholders' equity

Common stock, $0.01 par value 1,817 1,817 0,0%.

Paid In capital In excess of par value 28,118 28,118 () 0,0%
Accumulated other comprehensive Income 25,688 35,889 (10,201) -28.49
Retained eamings (486,110) (358,435) (127,675). 35.6%

Total equity (430,486) (292,610)
$ (203,145) $ (28,991)



co)
QUICKSILVER
RESOURCES
statement or income

Revenue

Production
Sales of purchased natural gas
Net derivative gain (loss)
Other

Total revenue

Operating expense
Lent: operating expense
Gathering, processing and transportation expense
Production and ed valorem tax expense
Costs of purchased natural gas
Other operating expense
Depletion, depreciation and accretion
Impairment expense
General and administrative expense

Total expense

Operating Income
Other Income (expense) • net
Partnership Liability Accretion

Inter est expense
Reorganization Items, net
Income before Income taxes
Income tax (expense) beneflt

Net Income

Income per common share - basiC
Income per common share. diluted
Basic weighted average shares outstanding

For the Period Ending September 2015
to tho0Nond., except lifir unit and sham amounts

Month to date Quarter to date
US Canada Chnnolldated; U5 Canada • Consolidated

12,154 $
2,564

139

3,625'; $. ''.'..55,779:
., : , •,......',569;

(347).: ' • . •:: (397)
I.32;' ;*i ..: • •.'.. 212!

$ 38,363
8,341
260
500

$ 11,074"$ - ' 1'19,437
- .:. •' ..l:' 8,341

(1,034)'. 'I,'::..'(77.4)
439 i••• ; • l..:. 7'941

14,850 3,411. .• 1.8469. 47,472 10,4791; ' :, :, 5/,952

1,870
5,563

(12,558589)

2,28113
69,056
3,350

.
2,164 ...:
266 •
275
• .•
34

1,471 •
13,702 i

283 ' •

'..:!1,034
' .7 5,048
4'1 4605):
. :', 2;559:

97. 
.,:., 3,755
102,758.

. _3;613'

5140
16,793
(59)
0,319

49
7,036

69,056

,
7,066 • . 12r506
1,007'; '....:' : 11,799
831.. 772

Or30
599' '' . ' 247

4,614:. . ' 15,660
13,702. '1:02,758

883 . 10,221
102,81526,30210,214 • ' 121;030'258,123135,9718338 • : . 104,272

(07,950) (14,803) ' (502,795) (86,190) (17,822)::: • (106,321)
(62)

217
561

(6).
, 
:

(1,092) . •
(1,246):

. ,   (68).
. ' (1,094

• '.'(1,929)

(73)

644
(7,089)

(264) • !: , :(337)
(3,279) . • : (3,279)

.. . :(3,836) (3,192)
- .• • (7;884)

(87,242)
(756)

(17,147)
(30)

'(.1.0,,:350691):
. ,..• (756)

(95,811)
(2,329)

(25,201)•:., (124012)
178:: .. .'. .(2,552)

(87,997) $ (17,178). ,"(105,175 (98,141) $ (25,023)':$ '• , 423461).,$

$ 0,00
$ 0,00

$ 0,00 i.
$ 0,00_ :'

; • $ '0,00:$
..:4 •o,pii:

,.$

$ 00:0000 $ 0,00 :I l. 4..0:00:
$ 0,00 i ',;• $ i0.00

Diluted weighted shares -

Year to date
US Canada "Consolidated

123,076 $ 38,799
29,921 .i.."
20,030 6,799, g6,829
6,154 1,306 :" :; !7,460'

179,182 46,904 •: 226,085

19,835 19,928. • . 39,73
55,467 9,803 : ' 65,270

295:836832 
2,663  : 8,06

163 774 , !:28,•983673

, ,

91,113'  4ao,41
17494 .. :89,793

382862,;082559969 3,253 . : 39,312
A03;152

(78,911) (98,125) (177,066)
139 (25,923) . :(25,704)

(14381:856548)) (1 1'583-) ...', . (14483;556382)) 
(259,325) (145,509) l •. :(909,633)

656 . t • !. : (5,837) 
$ (26(55:488193),$ (144,063)'i $ ;,K456,6762;

$ 0,00 $ 6,00 :. ; ' :. $.0,00 ,

145,029 •

(9,877) (9;877)

$ 0,00 $ 0,00 ' '..i :.8,9:00., . . .

average outstanding
**Earnings per share (EPS) presented daeS not take into consideration the impact of participating securities share of Income (would reduceEPS), fiatilelP•ating securities do not snare In losses.

. . . ..

(Total natural gas production - Mcf
Natural gas avg $ / Mcf
Natural gas volumes • Mcfd

Total NGL production • BPI

NGLO volumes - Bbici
NGLs avg $ / Bbl

Total 011 production • Bbl
ollavg $ / Eibi
011 volumes . Bbid

Avg 4 / mcre
Total production - Mcfe

Total production - Mcfed

Lease operating expense
Gathering, processing & transportation $/fricfe

Production tax expense $/Mcfe
Ad valorem tax expense $/Mcfe
Production & ad valorem tax expense $/Mcfe

G&A expense

Depletion $/Mcro

DD6A $/Mcrn

Depreciation $/Mcfe
Accretion $/Mcfe

3,224,055
$ 3.23
107,489

85,977
$ 17,11

2,066

6,652
$ 10.97

222

3,780,430
$ 3,21
126,011

$/Mcfe$$$ 01.,4479

$ 0.04
($ 0.54)
($ 0,50)

$/Mcfe$4 OM

4 0,43
$ 0,12
$ 0,06
$ 0,00

1,299,558 : . •„4,25,21.1
$ 2,79 i  '•'•
43,319 i .'

17 ;
$ 19,54 ' !

1 :.

6 i
$ 50.20 ;

0

1,299,690 '
$ 2,79 .
43,323

$ 1,67 : .
$ 0,22
$ 0,01 :
$ 0,20
$ 0,21 ::.:

$ 0,22 :

$ 6,63 :'
$ 0,32 i • :
$ 1.E1 
$ 1,53 :.:

'.$: 34:0
, 10,807

: 85;994

$. 1741
2,088

 ' 6;659 •
:* 60.98:

5,000,14

169,036

$ 0;79
. $ t15 :

4. 0.03
.(4 0..35). $
Q1 9.32):

• $i 0,72

: , $: 0.40 '
:• $.0,17.:
' *, 0,99
!. 4: 0..74

9,664,670
$ 3,40
105,051

319,782
$ 14,12

3,476

24,633
$ 42,07

268

11,734163
$ 3.27
127,513

0,16
$ 1,43

($ 0.05)
($$ 00',0041)

 $ 0,80

$ 0,43
$ 0.12
$ 0,05
$ 0.60

4,000,970 : 13,745,639
$ 2,71 i: :.. ' 4 :3.19
14,358 .'I ; • 149,408:.

96 :•; : i10,80
$ 13.34 ; , ' $ 14.12

1 L.. ' • : :3,477 '
I •• .: :: ., .

17 c.;, .  . 5•94,650 :
$ 52,67 I ' ...: V.12,08 .

0 !!  :  268
. .. . . • •

4,001,64$ ' .. :1*,812,808
$ 2.71 :.. : $ 3.i.i...
44,366 ' ' 175,978

$ 1,73 $ :EP§ •
$ 0.25 : :$ 5.14,
$ 0,01 •• : $ 6'03

$ 0.20 . $ 0:02
$ 0.20 :. ' $ .0:05:

0,22 : ' $ 0,63

$ 0,65 1 ...$ 0,4p.:
$ 0,31 •!: . 0,17,
$ 0,17'"* p.'66
$ 1.13 i, **; 0.74

30,637,130
$ 3.35
112,224

1,096,094

4,010

72,526
$ 45,33

266

37,653,650
$ 3,27
137,925

$ 0,53
$ 1,47
$ 0.04

0.10
$ 0,14

$ 0.96

$ 0,43
$ 0,11
$ (105
$ 0,59

:

14,597,077 .''.95,239,207.'(
4 2,66 3 3.11'
53,469 ,.. . 166,693 :

488  1,097,382 •
. •

488
$ 18,229  : : . ..l., .:4.* . 1,45,0r0

(23*: .ri.:.' :' 72,593
$ 137,59 • .•:: WAS,96
(0)'!: 46;

14,599,864 .i : .p2,26,49 ,
$ 2.06 ''. ; $ 3,10 •
53,479 :: : 'i 191,405 :

$ 1.36 ' : ' • l'4"06
4$ 00:0617 ' i..4$ 01:'0235 ,

$ 
0,18817 :: I :: 8.0.:112.

. . .
$$ 00:7272 :!::!. .$.&75,';

°•53
$$ 00:1258 !,:i ....4c:.06:01,86,,

1,20 41P,76..



QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
In thousands

September 30,
2015

ASSETS
Current assets

December 31,
2014

Cash and cash equivalents $ 20,673 /1,873

Accounts receivable, net of allowance for doubtful 867 17,860

Derivative assets at fair value 0 34,257
Inventories and other current assets 7,3207,91.0

Total current assets 28,860 71,900

Intercompany loan (413,282) (413,282)

Property, plint and equipment
011 and gas properties, full cost method 115,929 242,390

Other property and equipment 41,450 51,288
Property, plant and equipment - net 157,379 293,678

Derivative assets at falr value 13,307
Other assets 4,664 5,405

$ (222,378) x (28,991)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Accounts payable $ 1,094 $ 2,245
Accrued liabilities 4,523 9,404
Current portion of long-term debt 78,367 100,514

Total current liabilities 83,984 112,162

Accrued Partnership Liability 87,935 91,956

Asset Retirement obligations 53,555 59,501

Stockholders' equity
Common stock, $0,01 par value 1,817 1,817
Pald In capital In excess of par value 20,118 28,118

Accumulated other comprehensive Income 25,500 35,889
Retained earnings (503,2871 (358,435)

Total equity (447,1352) (292,610)
$ (222,378) $ (28,991)

- M18 -

Variance

8 800 • 74•1 
,..:(16",994)•.: :•-95./94.
:':..(34,25'7) -100;094

• : (5.9O) ..:...4,5%............... .. .....

.(126,460

(9,838)

2i2K
-.1.,2.4,:

(13,307) :406.0%,
(741).

. .. ..„.„.., .
'!'•: (1,151). i:-.4 3%

. L-:' (4,0.0:: . 1.,.99()..
,.41•..(73;147)`"1.•:,82.09%

(4,021) •..-4;1%

.o.toyo,

• '(16,8i34)

(144i80).•



CCU' I ILVCKSER
RSOUCES
Statement of Income

Por the Period Eroding October 201.5
In thousand., except per unit and share amounts

Revenue

Month to date quarter to date Year to date
US Canada Consolidated. US Canada Cansolidated US Cane da Consolidated

Production $ 12,109 3,571..$ . 15,651 $ 12,109 $ 3,571...;$ .; $ 135,186 $ 42,370 .4 !;.:;177,65.6
Sales of purchased natural gas 2,456 2,456 2,456

.15,681
2,856 32,377 -  ', '', j'42i 7.7.

Net derivative galn (loss) ..! 20,030 7,033.... •:: 27,963
Other 151 130.. . • Nil 151 130 • 251 6,305 1,436':... ' • ' 7,711

Total revenue 14,716 3,702 : 18,417. 14,716 3,702' 10,417 193,090 51,639 ;: • .', 2151537:

Operating expense ..... .
Lease operating expense 1,882 2,604 i ;; 1:̂ 1,486. 1,862 2,604 .','.. : 1,486 21,717 22,532. • . P.:14,249
Gathering, processing and transportation expense 5,617 319::., ; 1,966 5,617 349..E:: : ..5,966 61,0131 10,152:i. '.' .!;171,236

Production and ad valorem tax expense 581 271.. ' -
•
i. :,82 5131 271.:.•• •:: '852 5,961 2,934 I..' ::•s; :'•13;6913

Costs of purchased natural gas 2,465 ' . i.iiriI5:. • '
2,165 -  I.).1445. 32,3211 - ; :i'';' 32,543

Other operating expense (14) 117;;' • (14) 117:!1: :1..103 145 091'1: ii-',1' 1,019
Depletion, depreciation and accretion 2,185 1,571::: 3,7 : 2,185 1,574 ; ' +'V '3',`J¢9 24,484 19,068::::••.. :;;:13,552

Impairment expense
..

•il :4'i - ...! :_"'"_ 09,056 91,113; ..:•• ;1801109

General and administrative expense 3,623 2131; ::1.. 1,9041 3,623 281 i :.•::.3}909 39,682 3,534:.:' :, •••;:43,215

Total expense 16,341 5,195; : :::2136q 16,341 5,195 ' :'; 271,464 150,224:;:. :t024,607.

Operating Income (1,625) (1,494)!: -(3,118 (1,625) (1,494),: ' : '

.110

'(3)118) (80,566) (90,585) ".' :(179451)
Other Income (expense) - net 31 386! .;' ' !'•:.,f1P; 31 386 ,': :. ''. 117 170 (2.5,859):• '.•:":"• (25,600)
Partnership Liability Accretlon .. (1,12); " . •-.0,;1-?-1) (I,123)•.• : (31,123) (11,000)1 %.! (1400).

Interest expense 235 (1,202)!' • -(1,00)! 235 (1,282) . :1(1',641). (31,719) (12,865)3•;; : '' (11',5e4)

Reorganlaation Items, net (2,366) - : - ' ;(2,36611 (2,366) • .(,2366). (150,935) - . . :.(150,915):

Income before income taxes (3,725) (3,512) - :V,2314 (3,725) (3,512) : • .:(7;238) (263,050) (148,309) .::' . (44,359)

Income tax (expense) benefit (761) (5,009) : (6,669) (761) (5,909) .: :(1,660 (7,254) (5,252)":;• : (12,566),

Net income $ (4,186) $ (9,421) $ - '01,907) $ (1,486) $ (9,421) .$ .(13•,*07). jppiAtoj55)

•

,..4

Income per common share • basic $ 0,00 $ 0.00 $ 0,00 $ 0,00 $ 9.00 ! !$:.0,00 $ 0,00 $ coo ... :. : 4..0,00
......;income per common share • diluted

Basic weighted average shares outstanding
$ 0;00 $ 0;00

.•
 0,00.

'
8 0.00 $ 0,00 ,

.
:4.040:

..
$ 0.00 $ 0.00 ::.$; 8,88 .

Diluted weighted average shares outstanding
**Earnings per share (BPS) presented does not take Into consideration the Impact of participating securities there of Income (Would reduce ER5), Participating securities do not share In losses,

Total natural gas production • Mcf 3,270,407 1,356,204 , • 4,636,611 3,270,407 1,356,201 ; 4,136,613. 33,907,537 15,953,2E31 ;+,:49,60.0,616.

Natural gas aVg 4 / Mcf $ 3,16 $ 2,63 "!'$ 3,00: $ 3,16 $ 2.63 ! $ 3,33 $ 2.66 ! 4: 3,13

Natural gas volumes ^ Mad 105,497 43,749 .! 105,197 43,749 i 149,216: 111,538 52,478 : :1461,016!
• L.:

Total NGL production • Bbl 99,822 (187).. ,D9,63$ 99,022 (187): 1,196,715 301 HI 1197,017:;

NGLs avg $ Bbl $ 16,56 ($ 11,28).: $ 16.56 ($ 11,20) , 4 15,72 $ 36.60 • •,:•;$45.73':

NGLs volumes - Bbld 3,220 (6), 3,220 (6) : ; 3,937

Total oil production - Bbl 3,606 8 ! . 3,686 8 76,212 (15) 

011 avg$/Bbl $ 37,10 $ 36,35 ' '"$•3740: $ 37,10 $ 36,35 . , $ 44,93 $ 191,23 '•$•44,90'

011 volumes - Bbld 119 0 : 119 251 (o) !:

Total production Mcfe 3,591,153 1,355,133 1,2:16,586 3,891,453 1,355,133 216,586 41,545,103 15,954,997 57;500,103

Avg $ / Mde $ 3,11 2,64 $ 2,99 • $ 3,11 $ 2,64 ' 4 ;2;99' $ 3,25 $ 2.66 1 •:$:• 3,00

Total production - Mcfed 125,531 43,714 • 09,245: 125,531 43,714 `,'•169;245, 136,662 52,484 .'.;189,1'15:

Lease operating expense $/Mcfe $ 0,48 $ t,92 ; '..$, gi56 $ 0,48 1.92 ! ; , $ g.a* $ 0,52 $ 1,41 •;;.;x$,4,77.;

Gathering, processing b transportation $/Mcfe $ 1.44 $ 0,26 t,. $ 1,44 0.26 ; : .4 .144 $ 1,47 $ 0.64 I 4%1,24;

Production tax expense $/Mcfe $ 0,01 $ 0,01 . 0,03: $ 0,04 0,01 ,.::::$•;0:03. $ 0.04 $ 0,01 :4; 0.0,

Ad valorem tax expense $/Mcfe $ 0,11 $ 0,11 0,19 x;':;$:0:13 $ 0,10 $ 0,17 I$'.0,)?
Production lit ad valorem tax expense $/Mcfe $ 0,15 ; 00.'2100 0°;4163: $ 0,15 0.20 '4 mia. $ 0,14 $ 0,18 4!0,151

GM expense $/b1cfe $ 0,93 $ 0,21 : III74 $ 0.93 0,21 °,71, 0,96 $ 0,22 PP

Depletion $/Mcfe $ 0.39 $ 0.63 ' *,6;45 $ 0,39 0,63 :4i0,16! 0,43 $ 0,76•ip.:00!

Depredation $/Mcfe $ 0,11 $ 0.35 1;00 $ 0,11 0,35 :MP 0,11 $ 0,20 4.0,16::

Accretion $/Mcfe $ 0,05 $ 0.18 0,09 $ 0,05 $;'0.09 0,05 $ 0,15 '..*,0.00,,

DD&A $/Mcfe $ 0,56 $ 1,16 4' 0,72: $ 0,56 1,16 0,59 $ 1.20 .$ .8,76i,



QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
In thousands

Current assets

October 31,
2015

ASSETS

December 31,
2014

Cash and cash equivalents $ 19,826 11,873
Accounts receivable, net of allowance for doubtful 361 17,860
Derivative assets at fair value 0 34,257
Inventories and other current assets 7,067 7,910

Total current assets 27,253 71,900

Intercompany loan (413,282) (413,282)

Property, plant and equipment
011 and gas properties, full cost method 117,444 242,390
Other property and equipment 42,301 51,288

Property, plant and equipment - net
W

159,826 293,678

Derivative assets at fair value 13,307(13,10)
Deferred Income taxes (5,319)
Other assets 4,668 5,405

$ (226,855) $ (28,991)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Accounts payable 1,182 $ 2,245

Accrued liabilities 4,774 9,404
Current portion of long-term debt 79,607 100,514

Total current liabilities 85,563 112,162

Long-term debt
Liabilities held for sale
Accrued Partnership Liability 90,876 91,956

Asset Retirement obligations 54,909 59,501
Stockholders' equity

Common stock, $0.01 par value 1,1317 1,817

Peld In capital in excess of par value 28,118 28,118

Accumulated other comprehensive income 23,058 35,889
Retained earnings (511,996) (358,435)

Total equity (458,203) (292,610)
(226,855) $ (28,991) 

-15 -

Variance

•',7,953• :•;:•5•7,I)%i

47/490 :.;:•'':95,.9%i
(34).257 ,.0(,4*

, A84' ' ',I;::i0,7,941
•::,egI.:i.i.i

.024;940.. -51,5%

•:.(5r907)• • :1'474%.

. • -105:5%..... . , . . •
, .(5,319). • ; >5.00.

' (70) .•:43,5%'

0)063) -47,3%
(4,629) -49.2%
20;9Q7). • .46;8%•

.0 t

(1,080) •71...2%

(4)592) "4.796

• • ••9..,0*
1(12f031).

• ,(13;61)



Ce)
QUICKSILVER
RNSOURCE$
Statement of Moonlit

Fur the Period Ending November 2015
in thousands, extept ',vault and shah, ontotMG

Month to date Quarter to date Year to date

Revenue

ProdUction
Sales of purchased natural gas
Net derlVathre gain (loss)
Other

Total revenue

Operating expense
Lease operating expense
Gathering, processing and transportation expense
Production and ad valorem tax expense
Casts of purchased natural gas
Other operating expense
Depletion, depreciation and accretion1,479
Impairment expense
General and administrative expense

Total expense

Operating income
Other income (expense) - net
Partnership Liability Accretion
Interest expense
ReorganIntion Items, net

Income before income taxes
Income tax (expense) benefit

Net income

US Canada Censolidated US

$ 10,019
1185

234

$ 3,194'

123;'.:

$ ,..: .,J;3,A0.
 '.' F,! 1,8Q5'

. • ,

: , '457.

$ 22,128
4,341

12,130 3,314 , ... • 15,452, 21345°4°

2,705
1,795

1,050500

2,08606

2,949

2,100(.! :4,605'
299:; -  519.4
273: .. 8321

:i,ticto
46' •  :192

,. 5;559.

442 ' 
. . .

41137
10,412
1,141
4,345

72
4,271

6,572
15,060 4,633 , •; 31,400

(2,922) (1,319). . i(4,241t

(4'5443564:
3

217
(1,293)

(196)i, :: :. (1953
(1,121)(, •.:.. : .4,1213
(1,249): - ...:I..(1,0323

• h :.!.'.." (/.in.7ý (3,659)
(3,995)
(0,270)

(3,1306)::
41 •

: ;..i (7.8823
. '• •(1229);

(7,721)
(9,031)

 $ (12,265) 
.

$ (3,0461;$.
. .

•••(16i1101
. ., .

$ (1622.32)

Canada 'Conxelirlated  US Canada ,Consolidated 

: '. !•':,':'i •; .' "' !
$ 6,762 .,C., :...4i,pgo $ 145,205 $ 15,561 14..! .;.1.91796

- • Li.: ... : 34,24( •::14;341
2340,023602 7,833 •, ; ',f7,i36i

253 '.' (.. i. '. : '638
7,015 • !... ‘,- .33;869  2066;06336° 54,953:.. ' : '260,989

1,560; : ; ' • ;,' 8,099

24,422 
• ,....

.9,291:
4'764045 ' .i !: :.21;060: 

20340,,,246530722....:::...,:......:,.1191:0
65,879

L•S4,20854!, ::::41:34:0415:
163: .. : 245 

34,2013
6,523

235 937 ::   • :.••1;,•in
3,046... : '7;818 26,570 20,540: ' • 47.00

- 89,056 91,113 .' 180,169 . ;

9,872283 ', ':4; 
71,21963,976 ' • • • ,46,607 

1.93;639631289,52342631 151,857::' .,.441,390,,

188 ; , .. 222'
(2,613)..:'; &169)  (83A1a783) ((2060:005074))•;',, .(ilti38,,d,;1)) 

((22:523431)) ::, :!: ....((72r.,027130); (12,421):.:, , (1,2',/,21.)
(31,503) (14,114);• :;•:! .(4,5,90

$ 7(,37 68 78 )) :: f" .• •:(Z49,,;1999)) $ (282,599) $ (151,907)!$ : ' (4344713

(7,399) :.!! (I !!(1.5,120)

. ° 

(211567726',02,0215589)) (152,196)„. . ''(,(146129.22218t)
(15,524) 286 : '•!. ; (15,2363,

- ;: ' :. :(3;650)

•Income per common shore - basic
Income per common share • diluted

($ 0.07) ($ 0,02) ; (4. 1093 ($ 0,09) ($ 0.04)• : • , . ($:111)
(4 019) ($ 0,04) , ;L .($ .111)

- .• ..: • I 176,44E3 

($ 1.90) (4 0.86) . • : .($. 2,47)

Basic weighted average shares outstanding 
($ 0.07) ($ 0,02). ' ($. 04)176,629($ 1-90) ($ 0.86..)!,....:. :.i..(.1$70.2:04978)

! ; 117296,;962259 
176,448 ^ t.-•(. !.; 471099

Diluted weighted average shares outstanding 176,629 176,148 - • .."175,440 176,099

"Earnings per share (EPS) presented does not take Into consideration the Impact of particlpatlng securities share of income (would reduce EPS), Perticipoting securities do not share In losses.

Total natural gas production - Mcf 3,046,707 1,299,144 :' 9,342,651: 6,317,119 2,652,349 , 0,969,02. 96,954,243 17,219,125 . .59, 03'669
11 

$ 2,46 .. $ .2.66 $ 2,64 ;*: ..; $' 4:08

Natural gas volumes - Mcfd 101,557 43,205 (. 144,762;, 103,559 
$ 2.55 .$ 2,63
43,181 , : 14714g . 110,36'24°1

.:.:: :: .: • ;•

Natural gas avg $ / Mcf $ 2,73 $ 2,95
51,645 ' ..!.. '•162I286

Total NGL production - Bbl 93,479 115 ..: !..D3,593 , 163,300

NGLs avg $ / 8b1 $ 15.91 $ 35,81 ‘. .i.15.94 ; $ 1124 ($ 8165)', ;!,: ,i :4,20,  $ 15.74 $ 3139 'i . • .74 '0$,M:.
(72) ; '; .193,220 0,2930,,806934 416 : : ;1,291610"

NGLs volumes - Dbid 4 :', ; : 1,120 . 3,1693,116

9,393 

(1)"•••:.1 3,440!

(11) ,P,P07.1

1 • ...!:33k:i

()lave $ /Bbl $ 4105 $ 3189 $ 3195 
t.ti,i10..

$ 44.59 $ 242.23 :: 4. 44.01 ,
011 volumes - Bbld 190 

$ 38,244 :, ,.! ..•; 41;:!!
Total ell production .. Bbl 5,707 12 81,919

D : ... ' . ' , i0b! 154 o :: 084: 245 (0)t. ': 24B!•:, ! , :
Total production - Mefe 3,641,818 1,291856 .... :4,996;67+

$ 2,46 •!!!'•] .4.-2,67: 

7,533,271 2154989 1::. Di411260- 15,186121 17,251,854  E. .30,774'
4 3,21 $ 2,64 ',.'."4'106 1Avg $ / Mcle $ 2.94 $ 2,55 ,..!..,,:1;.4, i,a4..

Total production • Mcfed 174391
$ 2.75

43,229 • ' ::::$.61.,122.: 123,496 43,475 .,i: ,.,"1661071. 135,290 51,652 ; ;46,6942,.:

Lease operating expense $/hiCre $ 0.71 $ 1,62 . .:ti 3O.i . $ 0.61 $ 1.77 . ' •' •i! 0,01: $ 0,54 $ 1043 ..:5:0,79.

Gathering, processing & transportation $/Mcfe $ 1.32 $ 123 t.C1,9.3.• $ 138 $ 0.24 :•;• ,1.00; $ /A6 $ 0,51 •.f.:1(n.:
Production tax expense 4/Mere $ 0.03 $ 101  !$::.0.,0 $ 0.03 $ 0,01 '' :.19,03.

$$ i PP,;032.:Ad valorem tax expense $fivIcte $ 0,12 $ 120 :':4 014; $ 0.12 $ 120 • (Li4. 
$ 0,04 $ 101
$ 0.1/ $ 0,18

Production 8t ad valorem tax expense $/Mcfe $ 0,15 $ 1 -4 21 .'.. 0,:11'. $ 0,15 $ 120 . Y 0;17 ' $ 0,14 $ 0,19  ‘.!' ,$

Gan expense $/Msfe $ 0,81 $ 134 .4. 0.69 $ 0,87 $ 0.27 :172'; $ 0.94 $ 0.23 .. ••: $ 6;25,. : .

Depletion $/Mcfe $ 0,39 $ 0.63 ;.$ 0,46:163 008 $ 0.42 $ 0,75 . i,.4 051 :

DD&A $/Msfe $ 0,57 $ 1,14 0.72'; $$ 0$$ 0,1200'.:39057 i 6 

$ 

L15 i::%;• ' $ 172, $ 0.59 $ 1,19 :4( .0,25i

Depreciation $/Mcfe $ 0.12 $ 0.32 : $ 0,17$ 131 . 0,12'. $ 0,11 $ 0,29 • .. ".4 046 •

Accretion $/Mcf $ 0,06 $ 0.19 • $: go. $ 0,19 •• , $'9,09. $ 0,05 $ 0,15 ; • .i 1.,6,0V..



QUICKSILVER
RESOURCES

KWK Consolidated Balance Sheets
in thousands

November 30,
2015

ASSETS
Current assets

•'2100,0%.Other

December 31,
2014

Cash and cash equivalents $ 157,394 $ 223,529
Accounts receivable, net of allowance for doubtful 19,669 65,158
Derivative assets at fair value 0 120,176
Inventories and other current assets 14,811 14,414

Total current assets191,874 423,277

Property, plant and equipment
011 and gas properties, full cost method 398,348 614,668
Other property and equipment 97,489 114,112

Property, plant and equipment - net 495,837 728,780

Derivative assets at fair value
assets 6,159

29,391
32,854

$ 693,870 $ 1,214,302

LIABILITIES AND STOCKHOLDERS" EQUITY

Variance

:: (66',.1.36) :•...29.,.06

•,:::(45r10)' .. !".0.0.:!9%.
,. (120476):':::-.100.*
i  •  • 398.: 'i;,•!2•%):

Current liabilities
Accounts payable $ 21,092 $ 22,586 ',-:::(i.;49.'0: !.:•P.6.°(0.'
Accrued liabilities 34,572 81,146 •::(4•6;57:4):157.06‘
Current portion of long-term debt 157,065 2,037,305 '(.1.1.880;210): • :42.3.54:.

Total current liabilities 212,729 2,141,037 ':•:!::•:..:!.! l': .1"::!
•;,!'..:,l'

Accrued Partnership Liability 90,099 91,956
,:!..i ,i:....:

- (1,857). !-?..0%:
Asset Retirement obligations 100,652 104,049 ! -(3;397): ..•-••;74,S.

Other liabilities 10,195 15,131 .:. (4,936) :;'-32;6%
Liabilities subject to compromise 1,874,347 !.1.,1374,347,: ::400,0.
Stockholders' equity

Common stock, $0,01 par value 1,916 1,878 .%
Paid In capital In excess of par value 787,211 781,669 :.::'5,5.41..l.: - ...b fi:7i.
Treasury stock (53,926) (53,810) .....:'047) :::•.(i.:21
Accumulated other comprehensive income 44,586 71,853 '''''::(7.,67),.:.!:'-3.7;4'iq
Retained earnings (2,373,938) (1,939,461) .. l(4077)... .44.,51l!

Total equity (1,594,15:0 (1,137,071) . • l. ..t', :::.. .. ' ' -
691870, 1,214,302 
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Operating expense

Gathering, processing and transportation expense
Lease operating expanse

Production and ad valorem tax expense 
31:969149 

1,935 .•  ...3,2p

199 • •••• • • A,188I 
4,231 

9:: 12,:, • ; 5,75 25,770 26,567:
871- r •" 16-,102 10,614 i'.,..69,698 

...: •'62,337 
0021'

4318 5,935 6,63

63;019595 
742 ...I. . 3,d7. 0,517 3,406;':,.:: • 11;923,

Costs of purchased natural gas 1,754 • ''.1.1754; - !:  ; 0,099 35,962 • 1'::: •, *$62.
Other operating expense (31) 105 ' i. . ' : , ; 74' 41 268 ''i . 1:: 309 204

7.20',(304125::....t..;:..•: l :5.0421976Depletion, depreciation and accretion 1,913 1,474 .,...... ..:.: :3,387: 6,184 4,521 ' :.: :..:10;709

General and administrative expense  605 30 '' :. • : '635' 753 •• .j :92fi 

8298:940821
91,113 : • '', ...1.8 401,4
4,006 '':. : ' :47,212"

Impairment expense 845 " I "., : • 045 845  :i b45

12,246 3,966:1: !. " "46;211 

7,176  43,236 

Total expense43,646

Operating Income (1,503) (945): ' •. (2,448) (6,049)

Other Income (expense) • net 12 (694);.' •." • I :' :',(582) 45

Partnershlp Llabillty Accretion (1,096):1. r ;. ,: (1,096y
Interest expense 222 (4275)' '. • ..: :(1,053)

Reorganization Items, net (9,290) - • • ; • (9,290)

Income before Income taxes (10,559)456,205): : • :,•!031,4095(4,009) :  -' (1060 (11280) (11,408)!, ": , .(25,69(). (277,604) 

Net income

Income per common sham - basic
Income per common share - diluted 

$ (11 408) ;;$ (3,022)';$ ': '(15;340) $ (28,210) $ (11,588): $ . , ;(39,620) $ (294,058) $ (155,74296)1 • :;,(44(t706(71,

($ 0,069 ($ 0,02) ! '..iKis 9,08)
($ 0,06) ($ 0,02) ;;. :;;.'; ($ o.69), ($ 0,16) ($ 0,07) ! .' . 0..0,23)

($ 0,16) ($ 0.07) ;".; i....•($:423).

( (/7611 6657 ($$ 90:8066) i•.. ::..:' ,.:$:. 1'..irli

(16,4,:1537: 

6

Income tax (expense) benefit (929) 188 : . ' ' - (742) (9,960) (100)!.:.• : ; , (i6,11oL

Baslc weighted average shares outstanding 176,773 • •••. ' L 1"176;773. 176,557 - '.. .L.: 176:557

Diluted weighted average shares outstanding 176,773 ' •:.:i : I - •POrN!;;176,i58:176,557 176,156

**Earnings per share (EPS) presented does not take into consideration the Impact of participating securities share of Income (would reduce EPS). Participating securities do not share In losses,

QUICKSILVER
RESOURCES
Statement of Income

For the Perlod Wing December 2015
in thousands, except per ;Pa and AI 0 50 mounts

Month to date quarter to date Year to date
1/5 Canada Coneeildated,' US Canada 'Con oAdatedl US Canada :CribsoIldated

Revenue... ,... . ;
. . ... .. :

Production $ 8,820 $ 3,025'.;$ 1'; :41,815 30,949 $ 9,7137ir$:1 ; ::40,736 $ 154,025 $ 48,586'.$ :. 202,614
Sales of purchased natural gas 1,777 - ' : ;:'',(1,777 6,118 :,•6,118' 36,039 "36,039'

Net derivative gain (loss)20,030 7,833 ' , :. 27;863• , .
Other 146  (4). ' ' ' 142 531 250' •' .' : 281 6,685 1,556'."0,241.

Total revenue 10,713 3,021 03,765 37,597 10,037 .: , 47,634 216,779 57,974.'
::•.:

274,753

301,769 158,823 .! 13,791 1 ' 52;411.. .. ; .
(3,750)::,' • ;(9,807) (84,991) (100,010) .. '; (185,839);

184 (26,751) • L!' ''(20,566).
(13,217)."..: !".' (13',217)

. 
••673 (3,806)i. ••• q,1 4 (31,281) (15,389)'.,•..:11.6;671.1)

(12,919) - ...:!•7 (12,949). (161,518) ' . • , .(1.6i15.4) 

(500):: . .(460);
(3,340)i " (3,340)

Total natural gas production - Mcf
Natural gas avg $ / Mcf
Natural gas volunles - Mcfd

Total NGL production • 13b1

Nas avg $ I Bbl
NGLs volumes - Bbid

Total all production - Bbl
Oil aVg $ / Bbl
011 volumes • Old

Total production • Mcfe
Avg $/ Mcfe
Total production • Mcfed

Lease operating expense $/Mcfe
Gathering, processing & transportation $/Mcle
Production tax expense $/Mcfe
Ad valorem tax expense $/Mcfe
Production & ad valorem tax expense $/Mcfe

G&A expense $/Mcfe

Depletlon $Thcfa
Depreciation $/Mcfe
Accretion 4/Mcfe

DOM !Wan

2,605,199
$ 2,01
84,039

91,511
$ 14,16

3,049

1,892
$ 30.36

158

3,204621
$ 215
103,278

$ 0.42

$ 1,19

$ 0.03
$ 0.59
$ 0.62

$ 0.19

9 0,39
$ 0,14
$ 0.07

$ 0.60

1,389,598
$ 248
44,826

63
$ 3752

2

5
$ 40,07

°
1,390,008
$ 2.31
44,839

$ 1,39
$ 0,16

$ 0.01
$ 0.13
$ 0,14

$ 012

$ 0,59
$ 031
$ 0,16
$ 1,06

.:3,994,797 .
: ;:.;$;; 2,59
;:124,064::

;9404 •
 •$,13,10,'

.1: ' r 3,061:

, .: .:4,890:
, . :$ 0;3 ,

:.. : 150

4;694629
•- 9.2:58:

' •• ; .; kli,i17'.
!;.• :. ::
.. $ •0.72:,
:: fn ip.,86:

:•::$ :6,62
.... : . 0.45.
• • : •'.:$ 0,48

. ,, • . .. ...

. $ 0,14,

' $0,40
• $. 0,19 .
.;$ .0,10!

; • ;$ 9,74,

8,022,313
$ 2,91
96,982

287,812

$ 15.00
3,1213

14,285
$ 3197

155

10,734,892
$ 2,08
116,604

$ 0.55
$ 1,33

$ 0,03
$ 0.26
$ 0,29

$ 0,67

 $ 0,39

$ 0,12
$ 0,06
$ 0.58

4,041,947 '.':'12,964;259:.
$ 2A2 '1:;';:i ;I$ .'2,76 '

43,934 ::".1-I 140A16 .
II '' l. Ii_".; ,._:: ::

(3).• •.: : .237,803." .

($ 081.07)' : - ..$'10.6B.:
(0)il :L: . : ..8,128 !....-„. ... • •
17 -: !"...::."11,*)2:

$ 37.92 .:' 7 i $:5,50,:
a ' :.• ' : .. 155'

4,044998 ...14,76,889
$ 2,42 .. ';$, 2-,76.
43,935 :16018;

$ 1.64 ;;;0,83;

$ 122  7, $...4,p2

9 0.01 : *II.1;, 0x)3.:
$ 1 •17 : : :9' 9:24!
$ 0.18 : ; • ..$ 1X26

$ 0,19  :: ; ; p:. 154 :

$ 0,62  :...., ;;CP;15
$ 033 . ...• ; 9:038
$ 0,17 • • ' .4 ;0.09 ' ,

$ 1.12 : • ;$ '.0::77;
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QUICKSILVER
RESOURCES

KWK E&P Canada Balance Sheets
In thousands

December 31,
2015

ASSETS
Current assets

December 31,
2014

Cash and cash equivalents $ 17,695 $ 11,873
Accounts receivable, net of allowance for doubtful (1,225) 17,860
Derivative assets at fair value 0 34,257
Inventories and other current assets 5,839 7,910

Total current assets 22,309 71,900

Intercompany loan (41.3,282) (413,282)

Property, plant and equipment
011 and gas properties, full cost method 110,992 242,390
Other property and equipment 37,963 51,288

Property, plant and equipment - net 148,955 293,678

Derivative assets at fair value 13,307
Other assets 4,206 5,405

....$ (237,811) (281991)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Accounts payable 733 $ 2,245
Accrued liabilities 4,425 9,404
Current portion of long-term debt 76,331 100,514

Total current liabilities 81,489 112,162

Accrued Partnership Liability 88,010 91,956

Asset Retirement obligations 52,307 59,501

Stockholders' equity
Common stock, $0.01 par value 1,817 1,817

Paid in capital in excess of par value 28,118 28,11.8
Accumulated other comprehensive income 24,611 35,889

Retained earnings (514,164) (358,435)

Total equity (459,617) (292,610)
(237,811) (28,9911,

-M15-

Variance

.!•:'• .. r.84. .:49!O.S.
:•,•(19;085) i :-.1.(15,9A„

, (34„257)::H100,6%
• • • (2,07.1) .:! . 4.6..2.K

(1,512) ,67:39i,
(4,978) -52,9%

(24,183 24.96


